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« An investment 
solution tailored to 
market uncertainty 
and today’s low 
interest rates 
environment »

KEY POINTS

 A flexible asset allocation 
fund with a defensive profile

 The fund’s strategy brings 
together the Edmond de 
Rothschild Group’s expertise 
in asset allocation and its skill 
in picking the best traditional 
or alternative investment 
vehicles

 An approach which combines 
momentum on international 
financial markets with a 
strategy designed to optimise 
the risk/return profile through 
alternative investment solutions

 Dynamic management 
of portfolio allocation based 
on a risk indicator

A FLEXIBLE ASSET ALLOCATION FUND 
WITH A CAUTIOUS PROFILE

The fund seeks to capture opportunities on global financial markets while 
limiting portfolio risk by:

 making dynamic asset allocation choices geared to prevailing market 
risk levels, 

 choosing the most appropriate investment vehicles.

The fund seeks average annual returns of between 1% and 3% net of fees 
throughout an economic cycle
  

WHY CHOOSE PRIFUND DEFENSIVE STRATEGY?

With European interest rates still at historic lows, investors are looking to 
boost their investments.  
Bonds, and especially government bonds, used traditionally to form the 
bedrock of conservatively-run portfolios.
But the situation has changed: after a period of ‘risk-free yields’, bond 
investors are now faced with ‘risk without yields’ as well as worries of an 
approaching wave of interest rate hikes. Finding the right balance between 
attractive portfolio yields and limited risk has become tricky.   

Thanks to its various performance drivers and its defensive profile, 
Edmond de Rothschild Prifund Defensive Strategy is the appropriate 
solution to this problem.

RISK CONTROL AND THE QUEST FOR PERFORMANCE ARE 
CENTRAL TO OUR INVESTMENT PROCESS

Why Edmond de Rothschild Prifund Defensive Strategy stands apart:

 Asset allocation expertise: the fund embodies the cautious asset 
allocation strategy deployed by experts at Edmond de Rothschild 
(Switzerland) S.A., with constant analysis of the financial and economic 
environment.

 Numerous sources of performance: as it can tap into opportunities across 
all asset classes and geographical zones.

 Portfolio risk actively managed: exposure to risk assets can be reduced if 
necessary, or increased to benefit from favourable trends.

 Investments in funds with strong value added: the fund enjoys expert 
input from the Edmond de Rothschild Group’s multi-manager team so as to 
assess markets via the most appropriate funds.

 An alternative envelope which seeks to limit volatility and ensure 
steady returns: up to 20% of the fund is invested in alternative investment 
strategies.
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Edmond de Rothschild Prifund (“Prifund”) is a Luxembourg-regulated mutual fund with multiple compartments.  This document does 
not constitute a solicitation to subscribe to shares in the Prifund fund and does not replace its partial prospectus. This document is 
for information purposes only and in no case represents a solicitation to buy or sell any security or financial instrument and does 
not release you from the need to exercise your own judgement with regard to your specific investment objectives.  EdR provides no 
guarantee with regard to this document’s content and completeness. The data, comments and analysis and investment research herein 
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known to it. This document’s contents may no longer be relevant at the time of reading due to its publication date or subsequent market 
trends.  All investments carry risks, notably as concerns price movements and yields. Past performance and volatility is not necessarily 
a guide to future performance and volatility and is not constant over time. We recommend you examine this document’s contents with 
your financial advisor to ensure it is compatible with your situation, your investment objectives, your risk profile and your personal 
financial, regulatory and fiscal situation so as to help you draw your own conclusions. This document is not directed at persons subject 
to jurisdictions that prohibit access to such information because of their nationality or their domicile. Data is for information purposes 
only and historic performance are not a reliable indication of future returns. Performance data do not take into account commissions 
and charges paid when shares are issued or redeemed. Edmond de Rothschild (Switzerland) S.A. has been approved by FINMA as the 
Swiss representative of certain Prifund compartments and it also provides payment services. Prifund’s statutes and partial detailed 
prospectus, KIIDs, annual and interim reports are available free of charge and on request from the representative’s head office at 18, rue 
de Hesse, 1204 Genève, or, with the exception of the statutes, may be downloaded at www.edr-prifund.ch.
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FUND INFORMATIONCOMPARTMENT 
RISK PROFILE Legal form: SICAV Part II

Inception date: October 2016

ISIN code 
A CHF share: LU1506442919
A € share: LU1506442679
A $ share: LU0327597182
B CHF share:LU1506443057
B € share: LU1506442752
B $ share: LU0327597349

Distibution of income
A share: capitalisation
B share: distribution

Subscription fees: 5% max.

Redemption fees: 0,5% max.

Management fees: 0,75% max.

Custodian bank’s fee and administrative 
agent’s fee: 0,24% max.

Subscription tax: 0,05%

Performance fees: None

Cut-off time for subscriptions/
redemptions: Each NAV calculation day 
before 11 a.m CET based on the day’s 
NAV and calculated on the following 
business day (Luxembourg time)

Minimum initial subscription: None

Manager: Edmond de Rothschild 
(Switzerland) S.A.

Due to its risk/return profile, the fund is 
ranked in risk class 3.
Main investment risks: Equity risk, 
counterparty risk, market risk, exchange 
rate risk, interest rate risk, liquidity risk, 
evaluation risk from the use of derivatives.

AN OPTIMAL BLEND OF COMPLEMENTARY STRATEGIES

PAYING AGENT IN SWITZERLAND
EDMOND DE ROTHSCHILD 
(SWITZERLAND)
18, rue de Hesse – 1204 Genève – Suisse

REPRESENTANT AND DISTRIBUTOR 
IN SWITZERLAND : EDMOND DE 
ROTHSCHILD ASSET MANAGEMENT 
(SUISSE) S.A.
8 rue de l’Arquebuse, Case postale 5441, CH - 1211 Genève 11
contact-am-ch@edr.com - T +41 58 201 75 40
ch.edram.com

DYNAMIC ALLOCATION: 80% MINIMUM

DEFENSIVE POCKET
(10% - 70%)

GROWTH POCKET
(10% - 70%)

The risk 
environment 

and allocations 
are reviewed 

weekly

Composition:
Absolute return funds

Objectives:
- Reducing portfolio sensitivity during high risk-

aversion periods
- Providing decorrelation
- Limiting the impact of interest rate movements

Composition:
Long only funds across all asset classes, 
geographical zones and sectors

Objectives:
- Boosting the fund’s performance
- Diversifying performance drivers

10% - 70%

10% - 70%

The fund comprises two investment buckets:

 A Hedge Fund Allocation (maximum 20% of the portfolio) 
invested in all alternative strategy types.
This seeks to reduce overall portfolio risk and deliver 
relatively steady returns while keeping volatility under 
control.

 A dynamic allocation (minimum 80% of the portfolio) which 
breaks down into 2 pockets:

 - A growth pocket (10-70%) to drive overall portfolio 
returns.

- A defensive pocket (10-70%) which primarily comprises 
absolute return funds. It seeks to provide some decorrelation 
with major market trends, especially when interest rates are 
rising, and reduce the portfolio’s sensitivity during high risk-
aversion phases.     

Allocation between both pockets is dynamically managed 
using a specific risk indicator which condenses market, credit, 
fund flow and market sentiment trends, etc. from more than 
50 indices, providing a quantitative assessment of market 
risk aversion levels and helping to determine each pocket’s 
weighting.  

HEDGE FUND 
ALLOCATION: 

20% MAXIMUM
Composition : 
Hedge Funds unds (all strategy 
types)

Objectives:
- Providing a safety cushion
- Limiting volatility and 
drawdown
- Optimising the risk/return 
profile


